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Board of Directors decides on execution of already 
communicated directed issue
The Board of Directors of Initiator Pharma A/S (“Initiator” or “the Company”) has today, 19 May 
2022, based on the authorization from the recently held Extraordinary General Meeting, 
decided to execute the directed issue which was communicated via a press release on 13 April 
2022. The directed issue was subscribed by Linc AB and Adrigo Asset Management AB, and it 
will provide the Company with approx. SEK 20 million before issue costs.

Directed Issue
The extraordinary general meeting on 18 May 2022 resolved to authorize the Board of Directors to 
increase the share capital, at one or more times, with up to nominal DKK 279,999.93 without pre-
emptive subscription rights for the Company’s existing shareholders. The Board of Directors has 
now decided on the execution of the directed issue to Linc AB and Adrigo Asset Management AB, 
which was communicated in April 2022. Each of the subscribers has subscribed for 1,333,333 shares 
at a subscription price of SEK 7.50 per share. In total, the directed issue provides the Company with 
approx. SEK 20 million before issue costs.

When the directed issue has been registered at Erhvervsstyrelsen, the Company’s share capital will 
have increased by DKK 279,999.93, from DKK 4,596,108.51 to DKK 4,876,108.44. The number of 
shares in the Company will have increased by 2,666,666 shares, from 43,772,462 shares to 
46,439,128 shares. The directed issue of shares will result in a dilution of approximately 5.7 percent 
for the existing shareholders based on the number of shares in the Company after the directed 
issue.

Forthcoming rights issue
The extraordinary general meeting also decided to authorize the Board of Directors of the Company 
to increase the share capital with pre-emptive subscription rights for the Company’s existing 
shareholders. As previously communicated in the press release on 13 April 2022, the Company 
intends to carry out a rights issue, consisting of a maximum of 5,463,426 new shares. The rights 
issue, which has already been secured in writing to 100 percent through pre-subscription 
commitment agreements and guarantee agreements from Linc AB and Adrigo Asset Management 
AB, will provide the Company with approx. SEK 41 million before deduction of transaction related 
costs. The proposed subscription price in the preferential rights issue is SEK 7.50 per share, which is 
the same as in the executed directed issue.

Details regarding subscription period and other important dates for the planned rights issue will be 
communicated as soon as the Company has a more detailed overview of when the subscription 
period can take place.

For additional information about Initiator Pharma, please contact:

Claus Elsborg Olesen, CEO
Telephone: +45 6126 0035
E-mail: ceo@initiatorpharma.com
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About Initiator Pharma

Initiator Pharma A/S is a Danish clinical stage life science company developing innovative drugs that 
target key unmet medical needs within the central and peripheral nervous system. Initiator Pharma’
s pipeline consists of three clinical programs - the drug candidates IP2018 and IPED2015 for 
treatment of erectile dysfunction of psychogenic and organic origin, respectively, and the orphan 
drug candidate IPTN2021 developed for Trigeminal Neuralgia, a severe neuropathic pain condition. 
 
Initiator Pharma is listed on Nasdaq First North Growth Market (ticker: INIT). Redeye AB, with email 
address  and phone number +46 8 121 576 90, is the company’s certifiedadviser@redeye.se
Certified Adviser. For more information, please visit www.initiatorpharma.com.
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